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FOREWORD 


In a rapidly changing global trade 
environment, the international 
competitiveness of Canadian 
industry is the key to survival and 
growth. This Industry Profile is 
one of a series of papers which 
assess, ina summary form, the 
current competitiveness of 
Canada's industrial sectors, taking 
into account technological and 
other key factors, and changes 
anticipated under the Canada-U.S. 
Free Trade Agreement. Industry 
participants were consulted in the 
preparation of the papers. 

The series is being published 
as steps are being taken to create 
the new Department of Industry, 
Science and Technology from the 
consolidation of the Department 
of Regional Industrial Expansion 
and the Ministry of State for 
Science and Technology. It is my 
intention that the series will be 
updated on a regular basis and 
continue to be a product of the 
new department. | sincerely hope 
that these profiles will be 
informative to those interested in 
Canadian industrial develooment 
and serve as a basis for discussion 
of industrial trends, prospects and 
strategic directions. 
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1. Structure and Performance 


Structure 

The clothing industry produces a wide range of apparel for consumers as 
well as functional garments for industrial and institutional users. The major 
processes in the production of clothing include: design, fabric sourcing, 
cutting, sewing and finishing. The industry's principal products consist 

of women's, men's and children's wear, leather apparel, furs, foundation 
garments and a wide range of knitted clothing such as T-shirts, underwear, 
gloves, sweaters and hosiery. This profile does not include the activities 
of the fur sub-sector. 

The industry is concentrated in Quebec (57 percent of employment), 
Ontario (31 percent) and Manitoba (six percent). Manufacturers are located 
primarily in large urban centres such as Montréal, Toronto and Winnipeg in 
order to be close to major markets and to pools of semi-skilled labour. 
Clothing production accounts for 18, 17 and six percent of all manufacturing 
employment in the metropolitan areas of Montréal, Winnipeg and Toronto 
respectively. A unique feature of the Quebec branch of the industry is the 
presence of large contractors (firms which cut and sew garments for others) 
concentrated in the Eastern Townships. 

There are an estimated 2260 establishments in the industry, of which 
about 700 are contractors. The industry's structure is characterized by a 
preponderance of small establishments. Roughly 88 percent of firms have 
fewer than 100 employees, but they provide only about half of the jobs and 
the value of shipments. Employment within the major sub-sectors is 
distributed as follows: women's wear (35 000), foundation garments and 
knitting mill products (13 000), men's fine clothing (11 000), pants (7700), 
children's wear (7400), leather apparel (1500). Of the 108 000 persons 
employed in the industry, 76 percent are women. About 40 percent of 
workers have union affiliation. In addition to employment reported in 
published data, there are an estimated 20 000 homeworkers not counted 
as part of official employment data. 

Shipments were estimated at $5.4 billion in 1986. Imports in 1986 were 
valued at $2.1 billion while exports were $182 million. Three-quarters of all 
imports came from low-cost countries. Four-fifths of Canadian exports went 
to the United States. 

There Is little upstream integration in the industry, with virtually all 
firms purchasing yarns and fabrics from textile mills. The clothing industry 
in Canada is an important customer of the textile industry, using about 
40 percent of its output on a "fibre-weight" basis. 

Ownership is predominantly Canadian, with foreign-owned companies 
accounting for less than two percent of the total number of firms. However, 
foreign-owned firms are larger than average and account for an estimated 
13 percent of total industry shipments. Although there have been some 
takeovers of Canadian firms over the years, many of the foreign-owned 
enterprises are part of multinationals which have established their own 
production facilities in Canada to overcome high tariff barriers. These firms 
tend to concentrate production in standardized large-volume products such 
as jeans, shirts, foundation garments and underwear. 
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Performance 

Since the early 1970s, the clothing industry has 
been going through a period of profound transition. 
Imports originating in low-cost countries have 
increased at rates in excess of market growth. To a 
great extent, adjustment has been hampered by the 
small Canadian market and a highly labour-intensive 
manufacturing process. Manufacturers are, however, 
adjusting to this difficult environment by investing in 
new technology, by improving their market position 
and service to customers, and by importing directly 
to complement their own domestic production. 

Over the past three decades, the trend in the 
international trade of clothing products has been for 
low-cost countries to increase their share of world 
exports. These countries have put considerable 
emphasis on developing clothing industries primarily 
geared to exporting, and the trend is expected to 
intensify. Using their labour cost and productivity 
advantages, these countries have put increasing 
competitive pressure on the clothing industries of 
developed countries. Several newly industrialized 
countries (NICs), such as Hong Kong, have also 
worked diligently at in upgrading their products and, 
in many cases, are now competing with medium- to 
higher-priced merchandise produced in developed 
countries. 
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In Canada, the industry's market share has 
declined as a consequence of these imports, despite 
import restraints. A growing number of clothing 
manufacturers are reducing the production of 
uneconomical lines and, to maintain their profitability 
as well as meet their customers’ needs, are 
importing an increasingly significant portion of their 
shipments. It is estimated that 25 percent of apparel 
imports are now accounted for by domestic 
manufacturers. This trend is expected to continue. 

During these three decades, there have been 
large fluctuations in import levels created by the 
underfilling of quotas! in a given year, followed by 
precipitous increases the following year. This 
situation has been exacerbated by the sudden 
emergence of new suppliers of products not covered 
by the restraint agreements. 

Between 1975 and 1986, the Canadian market 
for clothing (in units)2 increased by 23 percent. 
Imports grew by 48 percent and consequently 
increased their share of the market in volume terms3 
from 35 percent in 1975 to 42 percent in 1986 
despite high tariff protection (about 25 percent) and 
bilateral import restraint arrangements. Canadian 
manufacturers did not benefit as significantly as low- 
cost foreign suppliers from thévoverall market growth 
during this period, as the volume of net domestic 
shipments rose by only 10 percent (375 million units 
in 1986 as compared to 342 million units in 1975). 

As a consequence of increased import 
penetration and the difficult economic climate 
during the recession of 1981-82, the level of 
employment in the clothing industry in 1986 was 
lower by approximately 15 000 workers than that 
of 1973, although it has stabilized at around 108 000 
since 1983. On the other hand, the sector's 
productivity has improved consistently over the 
1973-81 period (43 percent) but has declined 
somewhat following the 1981-82 recession and 
remained flat since. The improvement is both a 
consequence of increases in the value of apparel - 
produced and a decline in employment over the long 
term, due to import competition, as well as a result 
of direct improvements in production efficiency. 


1 The quota regime for clothing, established under 


the General Agreement on Tariffs and Trade 
(GATT)-sponsored Multifiore Arrangement is 
discussed later in the text. 

2 It is established practice to use units of apparel to 
evaluate industry performance, as it is consistent 
with the measurements used in negotiating import 
restraint arrangements. 

3 Volume data Is available only for items under 
quantitative restraint, and represents about 
75 percent of total industry shipments in value 
terms. Major product categories outside special 
import control measures include apparel 
accessories (€.g., scarves, ties, suspenders, etc.), 
hats and caps, gloves and mittens (other than work 
gloves), sheer hosiery, leather and fur garments, 
survival clothing and disposable garments. 
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Exports are not a major factor in the industry 
overall and, in real terms, have remained relatively 
unchanged during the 1973 to 1986 period, 
accounting for an average of approximately 
three percent of the value of overall Canadian 
shipments. Export opportunities are concentrated in 
outerwear apparel and designer fashions in which 
Canada is able to compete successfully in developed 
countries, based on quality, style and price. The 
United States is Canada's primary export market, 
accounting for approximately 80 percent of the 
industry's foreign shipments. Since 1985, Canada 
has enjoyed a surplus in clothing trade with the 
United States. 

The industry has generally maintained its 
profitability and long-term debt-equity position over 
the past 10 years. The long-term debt-to-equity 
ratio in clothing (expressed in percentage terms, 

8.6 percent in 1985 as compared to 26.6 percent for 
all manufacturing) has remained relatively low in view 
of its lower fixed assets and reliance on short-term 
credit. After-tax profit on capital employed by the 
industry from 1973 to 1985 has remained higher than 
that of all manufacturing (12.6 percent as compared 
to 6.6 percent for all manufacturing in 1985), due to 
the lower capital requirements of this labour-intensive 
industry. In 1985, the after-tax profit on total income 
in the industry was three percent as compared to 

3.5 percent for all manufacturing. 

In 1987, clothing firms invested $55 million 
(1981 dollars) in buildings, machinery and equipment 
— anew record, exceeding by 10 percent the 
previous record set in 1980, and by 44 percent the 
average annual investment performance of the 
previous four years. 

Despite a relatively good profit performance, the 
industry has had difficulty attracting sufficient capital 
to finance restructuring projects, probably because 
the continuing problems facing manufacturers have 
created a poor image of the industry within the 
financial establishment. As well, financial institutions 
may be hesitant to extend long-term financing to 
clothing manufacturers because of the relatively 
low value of the industry's fixed assets in comparison 
to other manufacturing sectors. To help alleviate 
the situation, an increasing number of firms have 
reorganized their financial structures and become 
public companies to secure their capitalization. 

To date, however, this strategy has only been 
moderately successful due in part to the poor 
performance of these stock offerings on the 
public exchanges. 
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2. Strengths and Weaknesses 


Structural Factors 

In addition to market size and labour intensity, 
corporate fragmentation in some sub-sectors and 
a lack of diversified sources of input materials in 
Canada have contributed to the industry's 
vulnerability to low-cost import competition. On 
the other hand, the industry's strengths include its 
diversified manufacturing base and product range, 
high product quality, imaginative fashion orientation, 
and flexible and adaptive manufacturing plants. 

Opportunities for significant economies of scale 
in the industry are limited by the relatively small size 
of the Canadian market and the high labour intensity 
of production — wages account for 24 percent of 
shipment value, as compared to 12 percent for all 
of manufacturing. Although there are certain scale 
economies to be gained in the case of standardized 
products such as pants and shirts, the size of 
operations in Canada is considerably smaller than in 
the clothing industries of most developed countries 
(e.g., United States) and of many low-cost suppliers 
(e.g., the Republic of Korea and Taiwan). However, 
the disadvantages of scale are counterbalanced to 
some extent by the compact size of many firms, 
which allows for flexibility in serving customer needs. 
An increasing proportion of clothing manufacturers 
are using their production flexibility to respond to a 
changing consumer market, in which quick response 
to fashion trends and the service needs of retailers 
is crucial to competitiveness. These firms are 
continually making efforts to improve their ability 
to respond to market changes. 

Canadian manufacturers do not appear to be at a 
competitive disadvantage vis-a-vis the United States 
with regard to major capital costs or product quality 
and diversity. Unit labour costs for the apparel 
industry were about six percent higher in Canada 
than in the United States in 1984 (the latest year for 
which accurate comparable data are available), while 
average hourly earnings were about two percent 
higher. There are no similar data available for low- 
cost countries. 

The availability and price of Canadian-made 
apparel fabrics have been a problem for the clothing 
industry. Fabrics account for 35 to 40 percent of 
the industry's value of shipments. Clothing 
manufacturers cannot rely exclusively on Canadian- 
made fabrics because the styles and patterns which 
they need to meet fashion-conscious consumer 
demands are not available here in a sufficiently broad 
range. Approximately 50 percent of apparel fabric 
requirements are imported, almost evenly split 
between developed and low-cost countries. The high 
tariffs on imported fabrics and yarns result in relatively 
high costs for Canadian clothing manufacturers. 
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Fragmentation appears to be a phenomenon 
of clothing production worldwide, and the Canadian 
industry does not appear to suffer a serious 
comparative disadvantage in this regard, except 
perhaps in some high-volume sub-sectors like pants 
and shirts. In the aggregate, it can be argued that a 
less concentrated and diversified industry such as 
Canada's is perhaps more responsive to consumer 
fashion trends than some of the larger, more volume- 
oriented industries in low-cost countries, and those 
in the United States. 

The industry historically has been characterized 
by entrepreneurial management under which 
owners, supported by informally organized executive 
staffs, have performed all the functions required in 
the day-to-day operations of the business. During 
the 1960s and 1970s, most firms did not operate 
with specific management functions in the areas of 
production, marketing and finance. In recent years, 
however, more and more firms, particularly the 
medium- to larger-sized operations, have introduced 
specialized skills to their management, to bring a 
more professional approach to executive decision 
making. This process has been driven, in large part, 
by firms restructuring themselves to adopt newer 
technologies and production engineering in order to 
reduce manufacturing costs. This trend may not be 
as strong in some of the smaller firms, many of 
which are experiencing difficulties in modernizing 
their operations and in attracting executive specialists. 

Unfortunately, improvements in the industry's 
management capabilities often have not stressed 
the development of a higher degree of sophistication 
in market identification and development, because 
most management resources have been 
concentrated in other priority areas such as cost 
reduction. Strategic market positioning is becoming 
an increasingly important prerequisite for success in 
the apparel market, where retailing is dominated by a 
limited number of large department stores and chain 
stores which are also significant importers. Today, 
many clothing firms are not sufficiently familiar with 
the techniques of market development and 
positioning to be able to maximize their market 
opportunities fully. The present marketing strategies 
of many are confined to selling their products 
(through their own representatives or independent 
agents and wholesalers) to retailers at the most 
advantageous prices. 
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Trade-related Factors 
Historically, the clothing industry has been 
protected by high tariffs. However, these tariffs have 
been insufficient to protect manufacturers against 
competition from low-cost imports. Canada's trade- 
weighted average tariff on clothing is 24.7 percent 
(the average for all manufacturing Is nine percent), 
ranging from 12.5 percent for accessories such 
as scarves and mufflers, to 25 percent for knitted 
and woven synthetic fibre clothing. By comparison, 
the average clothing tariff maintained by the United 
States is 22.5 percent; by the European Community 
(E.C.), 13.5 percent; and by Japan, 10 percent. 
In the past, clothing tariffs have not been reduced as 
much as other tariffs in multilateral trade negotiations 
(e.g., Tokyo Round — Canada, 27.3 percent to 
24.7 percent; United States, 27 percent to 
22.5 percent; the European Community 16.5 percent 
to 13.5 percent) because the developed countries 
felt that the major beneficiaries would be low-cost 
suppliers which already have a considerable 
competitive advantage in developed country markets. 
Canada's trade policy for clothing has also 
involved the negotiation of bilateral quantitative 
restraint agreements with individual low-cost 
countries under the GATT-sponsored Multifibre 
Arrangement (MFA). Canada's objective (as well 
as that of the United States and the European 
Community) in participating in the MFA, since 1974, 
is to control the growth of garment imports to a pace 
that allows for a more gradual adjustment, and to 
avoid the short-term import fluctuations which have 
occurred frequently in the past. Approximately 
50 countries, including Canada, are signatories to 
the MFA, which has recently been extended until 
June 30, 1991. 
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As for the industry's need to import its material 
requirements, the government has responded to this 
long-standing problem by announcing a package of 
tariff measures to reduce the burden of duties on 
certain types of imported apparel fabrics. At the 
same time, the government has announced that it 
"proposes to reduce Canada's textile tariffs over the 
next 10 years to levels comparable with those of 
other industrialized countries." In addition, the 
government will "seek advice from the new Canadian 
International Trade Tribunal on the levels of future 
reductions..." To complement these measures, the 
government announced that It would introduce three 
new sector-specific duty remission programs in 
addition to the existing tailored-collar shirt program. 
The objective of these measures is to encourage 
the sectors of the clothing industry most adversely 
affected by import competition and help them 
improve their competitive position. 

Canada's clothing exports have faced 
access barriers worldwide. Among the most 
important have been the U.S. ornamentation 
regulations, which impose higher rates of duty on 
garments with non-functional features (e.g., men's 
woven coats with epaulettes, 21 percent; without, 
eight percent). Although the ornamentation 
provisions will disappear with the adoption of the 
Harmonized Tariff Nomenclature by the United States 
on January 1, 1989, the average rate used by the 
United States on goods formerly covered by the 
regulations will generally be higher than the present 
“unornamented' rate. 

To a lesser degree, the stringent application of 
country-of-origin labelling rules by the United States 
and the resulting increased documentation 
requirements have acted as a non-tariff barrier (NTB) 
and significantly slowed the customs clearance 
process. As well, the ability of Canadian clothing 
manufacturers to compete for U.S. government 
contracts, particularly defence procurement, is 
impeded by legislation which gives preference 
to U.S. producers. 

The duty-free movement of goods between 
E.C. countries, together with strong competition 
from European designer labels and the lack of 
agressive marketing for private labels by Canadian 
manufacturers largely for financial reasons, have 
hindered Canada's apparel trade in this market. 

The strong "Buy Japan" philosophy, together 
with the complex distribution system and distinct 
marketing approaches required for the Japanese 
market, make doing business in that country 
extremely difficult. In addition, the length of time 
required to develop the market discourages 
manufacturers and is much more costly than 
developing markets in other countries. 


Under the Canada-U.S. Free Trade Agreement 
(FTA), tariffs will be eliminated over a period of 
10 years. However, clothing made from third-country 
fabrics, as a general rule, is not eligible for duty-free 
treatment under the FTA. The agreement contains 
an exemption to this clause whereby, in any calendar 
year, Canadian apparel exports to the United States 
made from third-country non-woollen fabric up to 
50 million square-yard-equivalents (up to six million 
square-yard-equivalents for garments made of 
woollen fabrics) will qualify for the FTA tariff 
treatment. (The Canadian duty-free limits on 
similar apparel imported from the United States 
are 10.5 million and 1.1 million square-yard- 
equivalents, respectively.) 

Duty drawback provisions (refund of duties 
on materials imported to make goods for export) 
are being continued for an indefinite period under 
the FTA, unlike other industrial sectors where duty 
drawback, in the context of bilateral trade with the 
United States, will be withdrawn within five years 
of the date of implementation of the FTA. 

In addition, both countries have agreed to 
move toward harmonizing their regulations in such 
non-tariff areas as the flammability and labelling 
of clothing. 


Technological Factors 

Over the past decade, there have been a number 
of developments in applying new technologies to 
clothing production through computer-assisted 
design (CAD) and computer-assisted manufacturing 
(CAM). Such advances, along with the specialized 
management skills they require, are being adopted 
by the clothing industry in Canada at the early 
production stages (design, pattern making and 
cutting) and some progress has been made toward 
the reduction of material handling costs. Although 
some specialized functions have been aided by the 
application of micro-electronics to sewing, this will 
continue to be a highly labour-intensive process. 
With the possible exception of Canada's knitting 
industry, the rate at which such technology Is being 
adopted in Canada, particularly by smaller firms, 
is slower than in the more technically advanced 
developed countries such as the United States 
or the Federal Republic of Germany. 

New technology is now available which can 
improve the industry's ability to respond more quickly 
to changing consumer preferences. For example, 
computerized systems (designed to accumulate 
consumer point-of-sale data by means of a Universal 
Product Code) are being developed co-operatively by 
retailers and clothing firms. When these relatively 
economical systems become fully operational in a 
few years, they will provide manufacturers with 
important time advantages and cost savings in 
competing against low-cost imports. They will be 
able to speed deliveries and improve inventory flows 
to help retailers minimize their stocks-on-hand. 
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The application of the more complex new 
technologies to clothing production offers the 
potential to change the industry gradually into a 
more capital-intensive one, in which developed 
countries can offset, to a limited extent, the wage 
advantage enjoyed by low-cost countries. The 
cost of many of these new technologies, and the 
specialized management they require, however, is 
expected to be outside the financial reach of many 
small clothing firms in Canada. Adoption will likely 
accelerate industry restructuring to achieve greater 
scale economies. 


Other Factors 

The value of the Canadian dollar against the 
U.S. currency is helping the clothing industry. 

The exchange advantage Canadian producers enjoy 
appears to offset some of their production-cost 
disadvantage vis-a-vis U.S. manufacturers. The 
devaluation of the Canadian dollar in relation to 
European currencies over the last two years has 
sparked renewed interest by Canadian manufacturers 
in that market. 

While maintaining import restraints and high 
tariffs, the federal government has sought to reduce 
the industry's reliance on such measures through 
financial assistance for rationalization and 
restructuring. Under a five-year program, the 
Canadian Industrial Renewal Board (CIRB) has 
provided clothing firms with financial assistance to 
improve their competitiveness. Although the program 
has been terminated, many specific projects 
identified under the program are still under way. 

The Quebec government has assisted the 
Centre du développement de |'industrie de la mode 
(CDIM), whose mandate is to improve and develop 
the industry's competitiveness by providing 
manufacturers with advice on marketing and the best 
ways to improve production efficiency. (The CDIM 
also assists other fashion-related sectors such as 
textiles, footwear, furs and leather apparel.) The 
industry in Ontario has benefited from provincial and 
municipal government initiatives, the main thrust of 
which has been to enhance the image of Toronto 
as a fashion centre. 


3. Evolving Environment 


Over the next four to five years, the annual 
growth rate in shipments of Canadian-made clothing 
for the Canadian market will likely be minimal, while 
export markets are expected to grow by eight to 
10 percent because of the FTA. Imports, on the 
other hand, are expected to grow at an average 
annual rate of five to seven percent. Productivity 
growth is expected to average 1.5 percent per year. 
Over the long term, the number of firms in the 
industry, along with employment, will probably 
decline as a consequence of anticipated 
rationalizations and increases in low-cost imports. 
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The growth of clothing production in Canada 
will depend on how successfully manufacturers 
adapt to the new trading environment under the 
FTA and compete with well-financed U.S. firms 
and their strong marketing capabilities. The 10-year 
phase-in period for the FTA should allow Canadian 
manufacturers sufficient time to adjust. Imports 
of clothing from the United States are not large 
at present, but could increase if Canadian 
manufacturers, particularly those concentrated 
in volume products such as shirts or foundation 
garments, are unable to rationalize their product 
lines and improve their marketing capabilities. 

The "tariff rate quota" in the FTA will eventually 
hinder the export efforts of many apparel 
manufacturers who rely extensively on foreign fabrics 
to give their products a fashion edge, and reduce 
their potential for success in the U.S. market. 
Nevertheless, the FTA significantly improves 
Canada's access to the U.S. market when compared 
to the status quo. Canadian clothing firms will have a 
22.5 percent advantage in competing against exports 
from other developed countries in the U.S. market. 

In addition, scale economies in that market 
and free access under the FTA to a wide variety 
of U.S. fabrics and yarns will help producers 
reduce manufacturing costs. It is estimated that 
the negotiated tariff quota levels will provide 
manufacturers with the potential to increase their 
current level of exports to the United States by a 
factor of six without incurring Most Favoured Nation 
(MFN) duties. Opportunities for exports are likely 
to be concentrated in fashion-oriented higher-quality 
outerwear, ladies’ sportswear, co-ordinates, dresses 
and men's fine clothing. 

Improvements in access to the U.S. military 
markets for apparel are not likely to occur, but this 
should not have any real effect on Canada's export 
potential, since American commercial markets alone 
are sufficiently large to accommodate Canada's 
export interests. 

If, over the 10-year phase-in period of the 
FTA, manufacturers improve their marketing, and 
especially their restructuring of product lines and 
production capacity, it is anticipated there will be 
little change in overall shipments and employment 
directly attributable to the agreement. Losses of 
market share among producers of basic items 
such as Jeans or underwear, the loss of licences to 
manufacture U.S.-designed clothing in Canada and 
a possible reduction in the scope of Canadian 
operations by U.S. parent companies will likely 
be offset by job creation related to new export 
opportunities in the United States. The industry's 
efforts to adjust to the FTA will also improve its 
competitiveness in other developed country markets 
such as the E.C. The FTA is expected to have.a 
neutral or, at worst, a marginally negative effect 
on employment and shipments. 
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The multilateral reduction of tariffs in the 
Uruguay Round (assuming maintenance of MFA- 
regulated import quotas against low-cost suppliers) 
is not expected to enhance, to any great extent, the 
export opportunities for the industry. Instead, it could 
lead to increased import penetration, particularly from 
European countries. As well, multilateral freer trade 
would reduce the advantages of the FTA for Canadian 
exporters competing in the United States against 
third countries as the U.S. implements multilateral 
tariff reductions. Under multilateral freer trade, 
imports from low-cost sources would increase 
somewhat as they become even more price- 
competitive and would lead to an increase in the 
use of Some quotas which are currently underfilled. 


4. Competitiveness 
Assessment 


Canada's steadily increasing volume of clothing 
exports to the United States (up by 53 percent in 
value over the five-year period from 1982 to 1986) 
would seem to indicate that, under the present duty 
structure and U.S. non-tariff barriers, manufacturers 
are competitive in the U.S. market. Canada has 
enjoyed a surplus in clothing trade with the United 
States since 1985, and likely will continue to be 
competitive with American manufacturers over a 
wide range of product lines. The FTA will increase 
the level of competition by U.S. garment producers 
in the Canadian market. It will also enhance access 
to the U.S. market and offer domestic producers 
an opportunity to develop production structures 
and marketing capabilities that will contribute to 
the improvement of their competitive position in 
world markets. 


7 INDUSTRY PROFILE 


The clothing industry already competes fairly 
effectively against imports from developed countries 
for products in the medium- to higher-priced ranges. 
The adjustments brought about by the FTA can only 
improve an already favourable position. 

However, it is clear that a large segment of 
the industry is not at present capable of competing 
against low-cost imports without special measures 
of protection. Import protection and slow market 
growth have increased pressures on manufacturers 
to rationalize and restructure. Although their 
adjustment efforts have been moderately successful, 
they cannot be expected to offset fully the significant 
cost advantages working in favour of low-cost 
countries. These adjustment efforts contribute, 
however, to expanding the core of clothing companies 
that can be expected to fare well in an environment 
of freer global trade. 


For further information concerning the subject 
matter contained in this profile, contact: 


Service Industries and Consumer Goods Branch 
Industry, Science and Technology Canada 
Attention: Clothing 

235 Queen Street 

Ottawa, Ontario 

K1A OH5 


(613) 954-2891 


a 


PRINCIPAL 


CLOTHING 
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STATISTICS SIC(s) COVERED: MAJOR GROUP 24 1 
1973 1982 1983 1984 1985 1986 
Establishments 2 058 2 056 Zao? 2 193 D Dey 2 2608 
Employment 123 820 104585 107393 108197 108270 108 315° 
Shipments ($ millions) AWS ASWes ACO. diseases BRI BAal\.7 
(millions of units)2 N/A 336.1 S83)5 339.7 355.6 381.3 
Gross domestic product? 
(constant 1981 Ceryar icles 1 Ault Z2OO2ZZ LOI2ZS BOSE 
$ millions) 
Investment ($ millions) Sil a 29.1 35.0 40.3 ANS} 5S20 
Profits after tax 
($ millions) N/A 63.6 125.2 138.2 148.9 N/A 
(% of income) N/A 1.6 30 2.9 3.0 N/A 
1973 1982 1983 1984 1985 1986 
Exports ($ millions) 87.1 130.9 122e5 150.3 169.5 181.6 
Domestic shipments 
($ millions) 1994°5" 4245.45 4557-6" 4744"5) 5105220 52381 
Imports ($ millions) Se 1 O24 | QV) i ASS.1 17207 2Oste!s 
Canadian market 
($ millions) LEQO 7 H2IO2 SWS24 C4075 OV72.7 7 SBE 
Exports as % of shipments 
(value) 4.2 C20 DAS Sal BS 3.4 
Imports as % of Canadian 
market (value) 14.5 19.5 Di 26.0 25.4 28.5 
Imports as % of Canadian 
market (unit basis) N/A 33.0 38.0 41.0 41.0 42.0 
Source of imports Other Low-cost 
(% of total value)3 U.S E.C. Developed Countries 
1982 2 ) 3 76 
1983 10 10 2 78 
1984 i) 11 2 78 
1985 v 15 p. 76 
1986 6 Wy 3 74 
Destination of exports Other Low-cost 
(% of total value) URS: E.C. Developed Countries 
1982 61 7 17 5 
1983 73 11 11 S 
1984 79 6 I 8 
1985 83 4 5 8 
1986 80 5 i] 8 


(continued) 


CLOTHING 


9 INDUSTRY PROFILE 


Atlantic Quebec Ontario Prairies BiG 
Establishments - % of total 1 65 ZS 6 3 
Employment — % of total 1 57 Sil 8 S: 
Shipments — % of total 1 60 28 8 3 


Name Ownership Location of Major Plants 

Nygard International Inc. Canadian Winnipeg, Manitoba 
Thunder Bay, Ontario 

Cluett Peabody Canada Inc. American Kitchener, Ontario 
Sherbrooke, Quebec 

Canadian Lady Canadelle American Montréal, Quebec 
Québec City, Quebec 

Great Northern Apparel Inc. American Hamilton, Ontario 
Cornwall, Ontario 

Algo Industries Ltd. Canadian Montréal, Quebec 

Mr. Jax Fashions Inc. Canadian Vancouver, British Columbia 
Winnipeg, Manitoba 

Harvey Woods Ltd. Canadian Woodstock, Ontario 


1 Based on 1980 SIC. Furs excluded unless indicated otherwise. 
2 Volume data available only for items under quantitative restraint and represents about 
75 percent of total industry shipments in value terms. Units exclude furs. 


3 Includes furs. 
e ISTC estimate. 
N/A Not available. 


Note: Statistics Canada data have been used in preparing this profile. 


"epeuey anbiisijels ap JUQUUBIAOIC |lYOJd 8D SUeP S89SI|I1N SeguUOP Soa] 


"SOINIUNOJ S98] PUsIdWOD ¢ 


"SOINIINO} SO] Sed JUgUUeIGWOD 


9u SaliIUN S87 UNEjeA Ua SEje}O} SUOILIPedxXe sap OO, ‘d G/ UOIIAUA }IOS ‘Se}onb 
ep jelqo,| Juesie} sajoie sa] inod anb sejqiuodsip jUOS BU BLUNIOA 9] INS S89UUOP SA] Z 
‘QJIEJJUOD UOITEdIPUI JNes ‘SENjOXe JUOS SOINUNOY $87 “‘OSBL eP 11D L 
“L86L @P SlUeISUOD SUe||OP Ep SUOI||IU US SelUdXS JUOS SENbipu! S}Ue}UOW S97 yy 


"SIP||OP BP SUOI||ILU US S@LUdxXe JUOS SENbipul S}ue}UOLU S87 , 


‘OLS|,P Suonewuinsy oe 


(OLeJUQ) YOO}SPOONA 9uuUa!peued "p17 Spoon, AsAleH 
(eqoliue|\|) Bediuul\, 
('g-'D) JeAnoouen auualpeued ‘QU] SUOIYSE4 XeF I 
(9eqeno) |ees}UO|\ auusipeueo obj ednolg 
(OUeLUQ) ||eMUOD 38 UO}!WeH SUIed@WUe ‘Ou| jareddy WaYyLON 1eal5 
(98qgEanD) 9EeqGEaNno je Jesz}UO/\ eulesuawe ‘Ou aljapeuesd 
(98QEND) Bx001qJEYS 
(OUuelUQ) JeUsYo'y suleouawe ‘OQu| epeuesr Apogedd HENn|9D 
(oWe]UGQ) Aeg sepunuy 
(eqoqiue|\) Bediuuin auuaipeued ‘Ou| JeUO!TeUE}U| PUeBAN 
juUsWwe0R|dWA g}audold WON 
€ 8 82 09 L (% Us) SUOIIPEdx3 
g 8 Le LS L (% Us) slojdw3 
ie g GC G9 L (% Us) S}UBUESs!|gel4 
g-9 SOUILI OuRJUQ =©9EqENO-— enbijueny 


AIYLSNOGNI.1 30 WdAOud 6 


LNIWILIA 


8 L ic) 08 9861 
8 g v €8 S861 
8 iL ie) 6L v86l 
S LL LL ou e861 
g tal /E} LQ C861 
juawaeddojeAesp sesijeuisnpul 340 ‘“A-J (% Us) 
ua shed shed sauiny ; eSuoljevodxe sep uoljeuljseq 
VL € iL g 9861 
ye G gill L S861 
8Z C Hil 6 861 
8L C Ol OL e861 
QL ce 6 Gl C861 
jusweddojeAgp sgsijevisnpul = 350 ‘N-3 (% U9) 
ue sAeg shed sauiny eSUuOleoduu! Sep 8diNOS 
0'¢r O'Lv O'lY 0'8E O'e€ ‘pu (INSUS}U! BYdEW NP % Us) 
sejiun - suol}eyoduy| 
G'8Z v'SZ 0'92 9'1Z S’6L StL (INSU9IU! BYdJEW NP % Us) 
ingyen - sucipevoduy| 
ve aS be 9'Z O’e ov (SUOIPedxe Sep % US) 
InajeA - suol}eyOdxy 
Orta LCLEO “S707 9. (COL S GGOLCS Lee c xINBUOIU! PY 
Gesoc =LO0cLt “Peool “8vrck SVeOL 9 Bee »SuoleLOdu| 
L'8EZG O'7S0S StrlLv YLISb VSPTV SG PEBL »SOIN@U9}U! SUO!}IPedx3 
9181 S'691L €'0G1 G'ZZ1L 6 0€L L248 »SUOl}eLOdx3 
986 L S861 v86l €86 L C861 ELE lL 


‘pu O'€ 67 O'e Q'L pu (SNUBABJ SBP % Ue) 
pu 6'8r1 7 8EL ZSZL 9'€9 ‘pu «S1QduUI sede seoljeueg 
O’eS L'ev €'0v 0'SE L'6Z v'le xSUSWASSI}SOAU| 
9ee0c SClOd CCOOS SVE | Sorel 22991 e/x «tg INGU9IU! UNPOld 
E'1L8E 9'SGE Lee G'8Ee L'9EE ‘pu z SUOIIPEedx3 
L6lvG G'lé7@S 8vE8rv L0”V9b E9LEKV 91802 «SUOIIpedx3 

aGlE SOL OLZ80l 461801 Ee6E LOL S8S POL O28 ECL sio|dw3 

3092 ¢ SZC Col COL ¢ 950 ¢ 890 ¢ S}UBWWAESSI|Ge}3 
9861 S861 v861 C861 C86 | eZL6L 


tyz ednouBb 119 


JIYULSNGNI1 30 WdOdd 8 


LNINILIA 


JIYLSNGNI.1 30 WdOdd 


L682-796 (E19) - 19L 


SHO VL» 

(OlUeJUD) EMENO 

U99NH ONL ‘SEZ 

jUsWE}9/ : 18efqdO 

epeues alHbojouyoe| 1a SadUaINS ‘alISNpy| 
UOIJELULUOSUOD 9p SUAdIG Sap je 

SODIAIOS SEP SEl}SNpu| 


> e Jasseipe,s aISsOp 
20 INS S}JUsWAUBIaSUa Sejdwe Ssnid ap Indd 


“SeHueyos sap uoljesijesaql| 

P| OP JalIJOJd JUDIEIASP IND UO!}Oe@4{UOD e| ap INa}OeS 

Np SesidesjUe,P SIGUWIOU 9} G1}jJO190e e SIOJOINO} 

JUSNI}UOD SHOJJe S8Q “@yOIeW UOG BJANEO,p-uleLW 

ap juesodsip sAed sa} Juassinol jUuOp s}UeoduU! 

sebejuene So} JUBWaJaI]Ue JaSUBdWOD JUaANEd 

9U SII ‘S}e}|NSe1 SUIeJaO QUUODP JUAaIe SO}Ja Seo anb 

UdIG “SOJIAI}Oe SINB| JasIjeuO!}es NP JUO S}Uedge} 

SQ] ‘eUOJeEWW Np uoleuBbels ej 18 SUOCI}eEWOdUuI 

sep uoljesjouad e| JUeAaG “UOI}De}O1d ap Seinsaw 

sues 9yoJew UOg sUOl}eLOdUI Sep BdUeLINOUCD 

®| IUa]NOS JUSWA}jEen}oe INEed 9U ALIISNpU! 9}}90 ap 
alued espuei6 aun nb Ja}0U JUePUSdsd jNe} || 

‘alqesoney elap 

UO!}ENUS OUN JaJO|aWe Nb JUONOd au P1OdOV,| Jed 

sesinbes suoljejdepe saj je ‘ainaliadns 1a @uusAOW 

gujenb ap siinpojd saj nod sasijeuisnpui sAed 

Sep soUeUSAOId US SUO!}eEOdWUI! xNe soUaLINOUOD 
BAIA BUN efap JAI] JUBW9]OA Np auIsNpUl, 7 


“xNelDUOWW SEYoJeW So| 

INS SAIIJ@dWOd une] enb Isule uo!esijeloJeWWWOD 

9p Je UOI]ONpOId ap 9yOeded IN|} 84}!0J9Ne Pp 19-xNed 

e elljouued Je Suaipeued Ssjueduge} Sep ulediaewe 

gyojiew ne s9oode | eulGjeje |i Siew ‘uelpeueo syoJew 

9] INS SUIPOLIALUE SINGULOIJOSJUOD SOP S}IAI}IJAAWOO 
P| e1}}O1D0e eHueYyos-d/q!| ep P1OD0V/, J 

‘slinpoid ep 

alWeB a}SeA aun Jnod suleouewe s}uedges xne 

QOUBIINOUOD aie} CE JONUIJUOD 9INOp Sues eNOd 

19 S861 sindap siufp-sjely Se] D8Ae S]UaWA]EA Sap 

SOJSWUWWOD 8] SUeP SN|duns UN,p aloijauaq epeueD 97 

“QYOJELW 99 INS SfI}1}@dWOD JUOS SUEIPeUeD S}UeDGe} 

Sa] anb Janbipul ajquuas ‘986 & Z86| ap unajen 

U9 OOL “AEG ‘UledaWWe BYOJEW a} SJOA S}]UBWAIEA 

ap SeuUaIpeUed SUO!}eLIOdxXe Sap enuejnos 

BOURSSIOIO P| ‘SIUA-S}e}]4 Se] Jed sasodtu! seaiuenop 
UOU SEJEIeG SEP 18 Sje} Sep nue} e1dwo) 


SPAIZIZOdUIOD e] ap 
UOIJENJPAR “py 


“ajjanjoe ainey,| e sjuleye 

sed ]UOS 9u IND sejonb sulewao ap UOILSOdUII || 

}1€19}/NSO1 UA |I ‘Ned anbjanb jUusiese}UeUUBHNe 

QyojJelW UOG BJANEO p-ulelW ap juesOdsip sAed sap 

JUCUBAOIA SUOI}eEWOdUUI! Sa] ‘8}x9]U00 80 SueGg ‘“sjue} 

ap sajesajeyiqjnlu SuOI]ONpal Sep e Juaiesapeooid 

SIUA-S}e}]J Se] Jeo ‘sJal} sAed Sep e uleduawe asyoiew 

9] INS BOUSIINOUOD JUBIAI| SUBIPeUeD SuNeLeLIOdxe 

S9| INOd plodoV/,| ep SebHe}UeAe Sa] jIelINDe1 SebueyoS 

Sep ajesajeyiyjNlW uOolesi|e19aq)| e| ‘a4]NO UW ‘edoinZ,p 

QOURUBAOIC US SUO!}EWOdUUI Pp 99J}UAa | JASUOAe} 

1OIN|d WeUNOd ajja sielu ‘alySNpul,| ep UOIleyOdxe,p 

SUOISEDDO Sa| JaJOI}QLUe Sed JIeJABP BU — SNUAEjUIeW 

jue}a 9yoeWW UOG 9JANeO,p-uleWW 9p jUeSsOdSIp 

shed sa} inod sejonb sa} — AenBnin,| ap apuos ej ap 
ajped 9] SueP sje} Sap ajesaj}eyijNlu UOIIONpa e7 


LNIWILIA 


JIYLSNGNI.1 30 WdOUd 


‘IN9IOVS 8D SP JIANG, p-uleWW Be] 19 
SUOILIPSdxe Sa] INS ajqibue} UCIssNoJedes auNone 
JIOAe WeJASP BU BHueYd9-9/q!| BP PsoddV/,] “FAD 
B| anb sj9} sesijeulsnpul sAed saijne sap seyoiew Se} 
INS SUAIIEdwod es jusWajebe e1a}USWHNe aLISNpul 
999 ‘ploooV,| e Jajdepe,|s ap juedjOjjo Ss UW “epeuesd 
ne segijej}sul Seuledialue S8}laIN0S Sap ajqissod 
yedgap 9] 18 siuf)-S}e]1g xNe SOUISSEP S]JUSLU9IEA Bp 
epeues ne uoljeduges e| unod seoued!| ap ajied e| 
‘S]JUSLUS]9A-SNOS S98} NO Ssueal Sa] aNnb sja} s]ueINOO 
sejoiue p suinejonpojd sep eyoiew ap Wed ej ap 
UONONPS | JUBLUS|Geqold JUDeSUedWWOD UIedEeWe 
QYdeW 98] INS SeyONogsp xnesAnou xne 9ode1b 
S9919 SIO|dWS S87 “SUOl}E||eE}SU! SINS] 1@ S}INDOJd ap 
SOWWEH SING] JUOJASI|EUOI}E/ JO UOIESI|EIOJ@WILUOD 
ING] JUOIBION Sue SjUeDGe} Se} NO sinseww e| 
suep ‘Suol}Ipedxe s9j 1a 10oj}dWWa,| INS UOISsNoJedas 
9p JIOAe SuENnB YeJAOP 9U PJOODOY,| ‘AJANEO Ud 
9SILU eS INOd SNASId Sue Q| Se] JUePUaY 
1D-S9]|89 Jaquosqe Jnod sjuewoduu! JueWWeSILINS 
S|N@S XNO e JUOS XNeIDJOWULWOD SEYyoJelW Sa} Jed 
‘SouUsIpeUed SUO!}eOdxe xne ainu sed sio}ea}no} 
yleJASp 9u INb 9d ‘sed JuaWwajqeqoid eulBieja,s au 
suleosugue seue | ap SayoieW xne sedde 7] 
"SOUULUOY INO AI|IA BP S]JUBL9]OA Je S9UUOPJOOD 
‘seqos ‘souuep inod ods ap sjuaWe}aA ‘alljenb 
8p INBU8}X9,P SJUBWAJOA : aINaUEadNs glyjenb ep 
SUNPOId Se] JUsWUa|GegoJd JUOJBYONO} SuO!}e}UsWUBNe 
SO “S9SUOAP SNjd ej uO!eU e| Bp sje} xne 
sinjeinsse auje Sues SIUf-S}e1q Se] SI8A SUO!}eLIOdxe 
Sing] Ja|dn1xes ep sjUedUGeE) xne ieuued 
jugieJAap Seinobeu sejonb saq ‘U0!I}0DeJUOD Ep S}NOD 
SO] BIIND91 e JUOJANQIUJUOD SIUP-S}e1y xNe senbiuge; 
S|. 18 SNSSI] ep SiquuOU PUeIB UN e ‘pidd0V7,| ep 
Saluja} xne ‘s90de a1qI| 8] JO UlEdLaWUe BYyoIeW 9] INS 
SOOSI|E91 B||9YOS P SEILUDUODS Sa| ‘snid aq 
“sesijeuysnpul sAed seijne sap 
sunelewodxe xne yodde ied auusAOW Ud QO! ‘d G'Z7Z 
ap ebejuene un,p juosinol Seuueipeued sesidesjue 
S9| ‘S}Ue} Sep dulideyo ne ‘no uledluewe syoieW 
ne epeuey np seodoe | eslBie|a Psooov7,| ‘SUIOWUUeSN 
‘uleouewe ByoJeW Np uoljesjeUEed Op SE}I|Iqissod 
S9| ISUIE BLINDS JO OLI]eNb ap sjUSsWUa]eA Sap 
ale} Nod snssi}j sap JusUOdWUI! INb SuNnsUuUO!OS},UCD 
XNBIGUIOU 9p SUO!}ELOAXE Sa] CJO}ILUI| ‘PJODOV,| 
suep naaid anb ja} ‘sejonb ap uoljsoduul,] 
“UOIESI|CIOJOLULUOD P| 
JaJOl|alUe US 19 SIINDOId ep seluWeB Sune] Jesijeuo!}el 
JUSANEC BU ‘S]UBLUS}EA-SNOS S98] NO SASILUSYO 
S98] SBUWWOD BUaS Ua Sajole Sep JueNbige} Inb 
XN98O JUaLUAJAIINIIed ‘SUBIPeULD SINSUUO!ISJUOD S9| 
IS 81101008, S JUaIeLINOd saj|ja Siew ‘SeuUuOUE Sed }UOS 
9U SUIEDU@WE SJUBWAIBA Op Sa}jenjoe SuO!eWOdU! 
So] Jaldepe s ap sdwe} 9| JIOAe JUSIEJASP SUBIDeUeD 
sjuedge} Sa} ‘puoddV/,| ap eAISSesBHOd uNEeNBIA 
US 89J]US, | PUUOP }UL}]F “XNeIOJOWULUOD SBDIAIOS 
S]U9||GOXE,P S8ElOP 18 SeeoueUl} UBIG SeUIedeWe 
SOSUId9I]US SAP 2 BDUBINOUOD ale} BP Je PODoV/,| Jed 
99JD JEIDIBUULUOD 8}X9}]UOD NeESANOU Ne Je|depe,s ap 
S]UBDLIGe} Sep ajloedeo e| ap eipuedeap suusipeued 
BIIEJUBLUIJSOA UO!]ONPOd e| Bp 1OSse,y 


9 


‘eyuoselW UOG SUO!}eWOdWI! Sep UuO!}e}UaWUBNe | 
OP 18 SOJIAIIOe SEP UOl}]esI|eUO!}eJ e| 9p UOSIe/ US 
JONUILUIP JIEIASP Sloj|dlua,p Je sasudaijue,p aiquiou 
8] ‘QUWI9} Huo] YY “euuaAoW ue ue Jed QO! ‘dG‘| ap 
OJO1D PIEIASP SJIANONPOId ej anb suoje ‘OO, dzesc 
9p JUeUeA januue slUYJAJ UN e Je}UaLUBNe JUSaIeJAap 
suoljeyoduu! sej ‘ued asjne.q “eGbueyoes-auq|| 
ep pioooy,| e 80816 ‘COL dOL 188 aJ]Ua eIA}IOSO 
suoljeyiodxe sep eyosew np Injed anb sipue} ‘ajqies 
jUsWUEa|Geqold elas INaLaJUI ByoueW 9] INS SUsIpeUed 
SJUBWO]OA OP SUOIIDedx9 Sap ajjanuue aouessiolO 
ap xne} 9] ‘Seguue SeUuleYyoosd G NO fp Se} JUepUeY 


PUDUIBUUOAIAUD,| Op 
UOIINJOAZ “¢ 


“apo e| ap 
91]USD SWILUOD OJUOIO| Bp eHeuul,| Jassneyal e ]UeSIA 
SOPJECIOIUNLW SEP Je |elIOUIADIG JUSWISaWAEANOB Np 
SOAIJEIIUIP BId]¥aUEq e BlISNpul,| ‘OUeJUG UW IND ap 
SJUBLUAJOA Sd] Je SINUNOJ e| ‘aunSssneyo e| ‘ajI1x9} 9] 
anb sje} epow e| e Sal| SIN@]OaS SaljNe p JUudWAajebe 
aindde 94}U989 87 ‘A}AIONpOJd e| Ja1Ol|alWe p 
SUBAOLW SO] 198 UOIJESI|elNJ@UUILUOD e| INS S}UeOqe} 
xNe S|IBSUOD SEP JUBSSIUINOJ UB BlUSNpU! 9}}80 ep 
SUAIIJEAWUOD e} B4}JOJNNe p JepUeWW INOd e Inb ‘apow 
2] 9P SUSNpul,| ep JUeLUaeddoOjeAsp Np ajj}uaey Ne 
apie US NUBA Se DEGENH Np JUsWAaWAANCH a7 
‘JUaAINSINOd as sjelold 
XNOIQUIOU 9p ‘BUILUI9} OS eluWWeIHOjd 9890 anb ualg 
“OUAIIEAWOD INB} 84}}0J00e INOd UOIJOS@JUOD ap 
Sesiidesjue xne siaioueul} apie SUN BSJA e jalSsNpul 
nesAnouas un JNod uaipeued sdij4O,| ‘|euuenbuinb 
auuWelBold UN,p duped 9}| Sueq “Se}IAI]Oe Ses ap 
uoljesijeuoijel e| iNOd JaloueUlf UBIINOS UN JUePIODIe 
IN| UB SAINSEW SE}|e} Bp Jassed as e aluJsNpul | 
Japie & BYdJEYO e jeJOPa} JUBLUAUIBANOB 9] ‘SeAa|a 
SIIOJP SEP Je SejJOND se] JUeUS}UIeELU Ud INO] 
“SuaIpeued SjUeoUges 
SQ] ZAYO ByoielW 99 INOd JaU9}UI,/p UIeHas 
un anboaoid e sauusedouns sasiAap xne yoddei 
Jed uaipeued iejjop np ejuesde1 UOH}eNnjeAap e7 
‘SOABI|9 SN|G UD!I]ONPOJd ap S}NOd Sa] JeSUedWWOD 
a|quuas inb aBejuede un epeued ne ainooid |I|,nbsind 
‘JUBW9]OA NP SUISNPUI!,| PSUOA} UlEDUEWe Je||OP a] 19 
UdIPeUED Je||OP 9] 91JUa jenjoe eHueyo ep xne} oy 
sina}oej saljny 


‘@luISNpul,| ep UOesI|euo!}eJ e| BNOP 
sues e1919}900e UOl}dope | }UOP ‘aIHBojOUYdE} 9}}99 
Juanboe inod sailessedeu UOIIseb US Se8dUE}edWod 
S9| IU SJBIOUeUIY SUBAOLW Sa] Sed JUsWAa|qegold 
}UO,U S@uUsIPeUeD Saesidesjue Selijed sep aiquuoU 
pues6 un ‘siojeino] ‘@yoieud UO 8JANeO,p-UleLU ap 
juesodsip sAed sa} aunsaw suley9ed SUN SUep 191]U09 
ap sesijeuisnpul sAed xne unojel Ue euyeWed INb 
89 ‘JANE, p-uleLU ap SUIOSEG Ses JUBWPAISseJHO1d 
S1INDE1 CLINOd AlISNpUl,| ‘UOI}OS}UOD e| INOd 
9x9}dwod snjd eiHbojouYyde} UN jUesI|I}N UY 


LNINILIA 


‘SyOO}s SINS] LUNWIUILU Ne aJINpSJ e Sjue|IeELap 

S9| Japie Ja SasipueYyoielW Sep JUBsWWEjNODE || 

Jalolaue ‘sjyinpoid sine] JuUaWapides snjd JaJAl| 

jUOUNOd sjuedUge} Se] “eyouewWW UOg suUO!}eyOdUI 

SEP BOUBINOUOD ke} JIUaINOS ap ulje JUaHIe Jo 

Sd] JeSIWIOUNDS ,p S}UedUge} xne JuOIeUWWUE S| 

‘SjaUUO!]e18dO JUBLWAJAI]Ue JUIES SEeNbIWLUQUDDS 

JUBLUBAI}e|A1 SelUa}SAS S8D eNbsJO7 ‘seieq e apod 

np uaAoW Ne 8}USA ap sjulod se] Suep SeauUOp 

Sap JUAa||Ianoe INnb sasijeUO}Ul SeWUa}sAs Sep 

B|GLUASUA JUBJOGE|9 SINSUUOIJOSJUOD $9] JO SjUe||IeE}Op 

Se] ‘SINae]leWUUWWOSUOD SEP s}NOb xne JuaWapidel snjd 
gJpuoda ined auisnpul,| ‘Senbiuyoe} s9o e 8de1H 

‘euBeWAl|\7,P a/219p9} 

anbijqndeay e}| No siuj-sj}e}]y Sse} euuWOD Ssasi|jeluSsnpul 

shed sap $e]UalINOUOD sung] enb jueWepides 

Issne sed ]uUeSIUJOPOLU 8S BU SeUuUaIPeUed 

SESUdaJ}US Sa} ‘S8}ODIU] SNSSI] SAP INEe}OeS 9] SUeP 

jnes ‘anbiisijjieAes} JUdLUa]NeY SuIOLU Sed ainelWEep 

Ud,U ALISNpul, | ‘dinJNoOd e| e anbiuos}998}9O019!WW 

P| ap uoljeo|dde,| ap ejins sed Suolouo} 

sep uoljesieloads euleyiao aun nuuod jie ajja,Nb 

UdsIg “UOlUs]NUeW ap sles} Se} QUINDeJ e seoons 

ulead UN DeAe BIO|dWA,S }e ‘(ednod je SuOJ}ed 

ap uoljesedaid ‘uoi}daou0d) UOHONpOJd e| ap Sepels 

slaiuuasid xne Jalnoied ua ‘juebixe sajja,nb uolseb 

Ue S8dUdJedWOD sa} enb isule ‘Sanbiuyoe} seo 

a}dope JUsWA}aA Np suUaIpeUed alu|snpul, ‘seiboud 

XN@JIGQUIOU ap SILWJEd JUO JINEeJeUIpJO Jed Seelsisse 

UO!}EOUGe} e| J9 UOI}d|9OUOD e}| BUUWWOD SEeNnbiuyde} 
SO|JBANOU OP ‘SeQuUUe SOJBIWIEP OL SED 

sanbibojouyse} sunajzoe4 


"SJUBLUAIOA SEP 
abHejenbija,| 18 Sijiqeuiwe|ful,| PUWUOD Sjue} xNe Sal| 
uoU Sjoedse SuleLad JUBUIBOUOD S}UaWeE|Ha1 sund| 
Jasiuuosiun e se6ebue juOs aes shed Z Sa} ‘UlfUug 
‘PIOOOV,| BP INENBIA us 9dI}Ua,p 9j}ep 
B| JUAINS Sue G Se] SUep sluLddNs eas ‘siuf-S}e]y 
SO] DBAP [E18] e|IG BOJBUULWOD Np euped 9] SUeP ‘sO 
ap JUBLUESINOGUUAL 9} ‘SjalU}SNpul SINBJOeS SaujNe so] 
INOd ‘JO ‘psoooV/,| @P Ses} xNe seuluUelepul spoued 
gun inod segHuojold JUOS ‘UOI}eELOdx~a | e Seguljsap 
Sesipueyojew ap uol}eouge} ej e JUeAIAS BYOdUII 
|SU9}EW 9] INS S}IOJD Sep JUsLUaSINOqUWUAaJ ‘QUeNOP ap 
SHIOIP BP JUBWASINOGUWIAL BP SUOI}ISOdSIP S8q 
‘Sealed SABIAN 
8p UOII|ILW || OP 1 SUOII|ILU G'OL Ep JUa|eAINbe || 
‘JUBWAAI]O9dSeJ 'JUOS SIUA)-S}e}]y Sep SewOduUII 
Se|qe|quuas $]U9Wa19A Sep inod seuUsipeUed 
SO}ILUI| S87 ‘proodoy,| Jed NAgid sulefue} JUsWUA}Ie/} 
ne jlOJp JUIN ‘(aule| 9P SNSSI} US S]JUBWUAI9A Sd} 
INod see1Jed SEBHJBA SP SUOII|ILU Q) SAEED SEBIEA ap 
SUOI||ILUU OG ep jusjeAINba,| e nbsni ‘ad 1a SJal} sAed ap 
JUBUBAOIC XNeEUIe| UOU NSSI} US SUBIPeUeD S}]UBLUAIEA 
ap Sluf-S}e}1y xne SuOI}eyOdxa sa} ‘aeuuOCp 
a|IAIO BeuuUe BUN INOd : UOIIdedxe AUN SiOja}NO} 
}OASId ProododV/,] ‘“Se}duwuexe sed ]UOJAS dU SJAI} 
sAed 9p JueueAOId snssi} ap JiLed e SauUO!IO8JU0d 
S]JUSLU9}98A Sep Yednid ej ‘}JuUepuedeay ‘sue Q| INS 
SEUILUI|S JUOIOS Se} SO} ‘SIUP-S}e]4 Se} Je epeuesD 9} 
aljUa aHhueyos-sql| ap ProddV7,| ap SEW} xn 


“Sajqissaooe Snjd sayouew Seijne p jjoid 
ne 19-INjad Juassiejap SjuedUge} Se} ‘sleuodel ayudJew 
9] Ja1J9Uad INOd JUeHIe,p Je Sdws} ep dnooneaq 
1Ne} || PUWOD ‘a1INO UW “eyoJeW 9d Jed seebixe 
UOIJESI|EIOIOBLULUOD Op SEeNbiuYyde} Sep Je axe;dwod 
UOIINQUISID ep ewue}sAs UOS ap ‘sAed 89 ap jed0| 
yeyor,p anbiziyjod e| ap uosies ue uoder ne sjuaWAa}aA 
SOP DIPUDA AP AIIOI4JIP JU@WUALUAI]XE JSA || 
“Solgloueuly SUOSIeJ Sep unod 
aiyed apues6 ua ‘980 Je BSNaINOBIA uol}eEsieidaWUWOD 
aun, p Je/go | jie, sileluel JueAe U SUsIpeUed Se|epoW 
SQ] ‘QYDIEW 9d INS SUBIPeUeD SIalLUININOD sep 
B9AlUe | PACJJUB JUD SUBEdOINE SJalNINOD sa} Jed 
B9JAI| BOUBLINOUOD BAIA e| aNb isule 44D e| ap sAed 
S8| O1JUN SESIPUeYDIEWW SEP UO!}E|NDIO SJqI| 27 
“aauuUe,| INOd seydieW ap 116e Ss |I,S NOUNS ‘UlequUaWe 
JUSWISUJ8ANOBH Np $jej}UO Sap unod JeuUOISSILUNOS 
JUBWOAJIDILJID JUBANEd SUBIPCULD SINGUUO!DEJUOD Se| 
‘Suleduewe SINEJONPOId xne soUdJajaid e| JUePIODNe 
Sjuawe|He1 ap asneo e ‘d11NO UF “JU@LUaUeNOpEp 
8| JUBSSI]Ua|e1 Je Quaiuenop uoU aJaleq aun 
JUOS ]Ud]jNS9IJ US IND SasleyUSUa|ddNs sey}eUUO} 
S9| 19 euIBUO,p SAed np uoljeoIpul | INS sjuawe|Hel 
Sap SIuf-S}e}y Se} wed esneunobu uoljeodde 7 
‘AINUWeH SUES S]UBLUAIEA SE} JUeYONO] janjoe Jue} Ne 
JInauedns jUusWaje1gUaB e1aS JUSWUA|Ha1 a} 1ed SE_asIA 
jJUsWAINELE}Ue SesipUeYoIeW Sa] INS Siuq-s}e}y 
se] sed asoduui ueAOW Jue} 9] SIEWW ‘GREG JeIAUeT jo 
9] SPSIUOWUEY S}e1 SBP SINJe|OUSWON e}| JUQJE]dOpe 
SIU()-S}e]1F Se] aNbsJO| esesedsip UOIISOdSID Beg 
‘“ginede p sejed sues xnao unod QQ ‘dg ai1U09 
‘aineda p sejjed oeAe SuuWOY,p snssepied sa] inod 
OOL ‘d LZ HOS ‘sainjiuseB sap JueWOdWOD s}UsWAa}eA 
SO] INS SEAB|a Sjle} Sep JUeSOdUUI IND SUledleWe 
Sluaua|Ha1 Se] SUOJOU ‘Sej]UeLOdWUI SNj|d se} IUUeY 
“apuolW a] SUBP JNOYed Saialeg Sep e Seeluney juOsS. 
aS S]JUBWA]EA ap SeUuUSdIPeUeD SUOI}ELIOdxe seq 
“SUOILELIOdLUI SEP BOUBIINOUOD e| Jed 
SEYONO} SNid Se] JUBLUBJOA Np al}SNpul,| ap SINejoes 
S9| Japie,p 101 y16e,s |} uNayie} joo e SasiluaYyo saj uns 
aluwWelBOlY janjoe,| ap snjd ua ‘sioeid Ssinajoes sap 
INS JuewOd s}ioup ap esiluas ap SeluUeIBOJd € Saal0 
JUOIIS ‘SN|d eq WNEe}xXe 9dJaWWWOD Np usipeued 
jJEUNQU, Ne@ANOU 9} e19};NSUOD JUsWUaWIaANOB 
9| ‘Jelns 90 y ‘sesijeuisnpul sAed seine 
Sa] INS euBle,s Nod ‘seguue seuleyoojd Q| sep 
SINOD Ne ‘SA|I}X9} SE] INS SUaIPeUeD sje} Sa} QUINDAI 
ap yesodoid as |I,nb sououue e |I ‘a1]NO UW “SNssi} 
ap suoi}eyOduuI SeUIeYad INS SjUe} Se] GuINpas e 
JUBSIA SUOI}ISOdSIP Sap Sud & jeJape} JUBWIaWWEANOH 
9} ‘UlIOSEq e a|jJa JUOP SaiaiWuaid Sauel}ewW 
$9] JOWOdLuI,p alujsNpul,| e aiyWeWWed INO 


AIYLSNGNI.1 30 WdAOed 


LNANALAA 


FIYLSNGNI,1 30 MWAOUd 


“LEBL UIN! Og Ne,Nbsn{ eBo101d 
JUSWILUSO9L ‘SOIQIIINWW PsodoV7,| ap SaseyeUuBIs 
JUOS ‘epeues 9} 1UOP ‘sAed Qg UOJIAUQ “SUOI}eyOdUUI 
SEP SWJ9} UNOS e SUO!}eENjoN|} Sd] JOJIAS e.Nb isuie 
8Aissei6Hoid uoljejdepe oun jJueyauued euyyAJ uN e 
S]JUSWS19A Sp SUO!]eLIOdU! SEP BOUeSSIOIO ej J9}IWUI| e 
‘psonce 990 Jed ‘ASIA ‘FAD e| 18 SiUA-S1e19 sa} enb 
Isule ‘epeued 2 ‘p/6L sindeq ‘LIW5 np seuqijijnw 
P1OD9V7,| 9P Siped 9] Suep ‘UOT}eSsI|eUISNpul,p 
910A ua SAed Suleyad DeAe SeJOND sa} INS xneele|IG 
spi090e p uoljeinobeu e| issne OAdd JUaWAIeA 
9| INS BUUBIPeUeD BjeIOJ@WULUOD ONbijIOd e7 
‘sesijelusnpul sAed sap Sayouewu sdj uns 
9|GeJBPISUOD |9l]JUS1INOUOD eGejUeAe UN elap jUO IND 
shed ‘ayoielW UO dJAN@O,p-ulelW ap juesOdsip sAed 
xne jnouns jiese} youd SunsewW 9}}90 anb JueWNsa 
sesijeuysnpul sAed sej ‘449 ej nod go, ‘ds‘E1 
2 G’QL 9p 198 Siuf}-s}e1y Sa] Nod QOL ‘dg'zze 
LZ ap ‘epeued aj nod QOL “d LZ & €'ZZ AP Sequuo} 
JUOS S}e] Se] ‘OAXO] BP Spud e| BP S1OT ‘LIVO 
Np sejeseyejiqjnlu sejeiosauUWOd Suoljeloobeu sep 
SINOO Ne S}ie} SesjNe saj anb JuejNe sjinpei ale 
Sed ]U0,U SJUBLW9J9A Sa] INS SJue} S87 ‘COL GOL 
ep ‘uoder 9j ed 19 OOL “dG’EL ep ‘49D e| Jed 
‘00L ‘d G'ZZ ap 1Sa S]U@WIA}AA Sa] INS SiU-S}e19 S9| 
Jed gsoduii ueAouw je} 9] ‘UOSsieiedwod Jeg ‘sassilje 
$9]001} SenbiJayUAS S]JUSLUAJOA Sea| INOd QOL “d SZ 
e sedueyos saj nod QOL dG‘Z| ap }JueveA ‘CQL “dé 
ap jue1e UOl}eEoGe} e| ap IN@JOaS a| INOd auueAOW 
e| ‘OOL d Z'pz ep Ise Sebueyos saj Jed sigpuod 
uaAOW UdIpeUed je} 8] “@yoelU UOG sUO!}eWOduUuI 
SEP BOUBIINDUOD e| BP 1eHaj}OId e| INOd sjUesiI{Nsul 
JUOS Sj] SO8D “SOABIO JUBWAAI}eE|O1 SJue} Sep sed 
99g6alojd 919 SINOINO} e JuBWA}A NP alulsNpUl 7 
a019UIWWOD Ne sai] sin|ajIe4 


‘QLS],P SUOHEUNST x 


———— sloj|dwy 
(S1e||OP OP SuUOI||ILU Ud) suolipedxy 
+9861 G86lL v86l €86 L C861 

<<< 0001 

000 SOL : b= 
000 OLL 00S v 
000 SLL 000 S 
000 O21 00S S 
slojdu3 suoi}ipedx 


v 


“xnebeluene snd se xd xne ‘a0 Je ‘sajsissolb 
9p no sjuepuedepul sjuabe p ‘sjuejuesaidal 
SaJdoid Sune] ap suleipeuuejul,| ed ‘s}ue\|IeE1Eep 
xne S}INDOJd SINe| SIPUBA e JUBUIOg aS SesidaljUa 
SOP UdIG : SU@JJO SeyONOGgEp sep LUNWIxewW Ne 
JO}JOI NOd uolesijeloJOWUWOD ap Je JU@WUaUUOI]ISOd 
9p Senbiuyde} Se| JusWUWeSIJINS JuaSsIeUUOD 
UO!}DEJUOD Bp SEesudasjUs,p Nag “sunejewWodul 
spues6 ap issne juos Inb sajdijjnuu sajesunoons e 
suisebew ap je suiseBbew spuei6 ap aiquuou uleye9 
un Jed SQuILUON jS°a |IeE}apP Ne 9]UBA e| NO ‘JuaWA}eA 
np unejoes 9] Suep SeddNs Np ajo e| Iny,punoine 
1S9 SYOJEW 9] INS JOUUOI}ISOd BS JIOAeS “S]NOD sep 
UOIJONpE e| aNb sje} SoilejUOUd SInejoes Sep Suep 
$99JJUBOUOD JUBANOS JUOS SAAI]eJ]SIUILUPe SBdINOSSel 
S9| Jed ‘SeyoselU Se| JaddojeAgp ap je JlulJap xnelW 
ap suno[no} sed jua}}eWWEd 9U UOI]SeB e] 9p sulewop 
8] SUBP SUOI}EJO|aLUe SBD ‘JUsWAaSNaINaYe|\ 
‘sejsijeloads sep 
Josie & Je SUO!}eI|eJSU! SIND] JOSIUJOPOWW e a}jNOILJIP 
@| 8p JUO dnooneeg juOp ‘saesudaijue seyijed sa] 
Zayo enpuedas SulOlW JSe soUepUSd} a}]Ee9 ‘SegduUeAe 
snjd se] senbiuyoe} sep uoldope,| e eoes6 uoleouqe, 
QP S]NOD SINE} auINpeJ Nod sajsijeloeds sj9} ap 
a6ebuse U0 ‘sesiudesjua SepueiB Je SauUaAOUU S89} 
jnouns ‘sesudeijue p snjd ua snjd ap ‘JusWaJaIUEp 
Sle) “S@OUCUIY SOP JO UOITESI|EINI@LULUOD P| 
ap ‘uolseb e| ap ajsijeioads unone jualeAe,u 
sesiudaijua sep yednid ej ‘9/ 18 OQ SeeuUe So} 
sueq ‘esiddijua,| ap uoljeO|dxa,| e Seal] SUOIJOUOY 
S9| $91NO} eHulp ‘seipeo ep adnoi6 un sed apucoes 
‘asie}alidoid 9} NO enbiwueuAp uoljse6 aun Jed 
9Sl9}9e1eO 9S AlUISNpU! 9}}99 ‘sunoino} sindeq 
"UONESI|ELISNPUI,P SIOA 
ua sAed suleyiad ap no siuf-s}e1y sap ajja0 anb 
epowW e| dJAIns e ajde snd aije-1ned 1s@ epeued np 
9}[9O PUILUOD BAdIJISJOAIP SN|d Je 89s}]U@DUOD SUIOLW 
al4JSNPU! euN ‘a|quuaesua,| Sueq ‘alas Ua SeNnbuge 
JUOS Sajolpe Sa] NO ‘sesilueyo Se] Je SUO|ejUed 
$8] BUIWOD ‘SINGJOAS-SNOS SuIead Suep nes 
‘uejd 90 uns eabejueAesap JuslWesneles sed weied 
98U SUUdIPeUeD AlUJSNpul,| 38 jelouOW suelUOUsUd 
UN Wlelas SE}IAIJOe Sep UOl}e]JUSWUHeL C7 
“SUBIPEULD SINBUUO!IIOSJUOD SOP SEAVI9 JUBWAAIE/91 
JUBIABI AP XUUd Se] JUe]JUSWUHNe SSLOdUI SjI} SE] 198 
SNSSI} SO] JUBYONO] SE8ABIO Sle] S87] “SSA|a 
ned 1U0s UuO!}ONpOId ep $}NOd sa} }UOP SAed soa} 
19 sasijeluisnpul sAed sa| a1jUe JUeWUajeHbe enbsed 
Saljieddai JUOS ‘SUIOSEq SEP QOL ‘d OG UOJIAUS 
1U8|qUUOD INb ‘snssi} ap SUOI}eELOdWI S87] ‘UOSIeS B| 
ap sudjjed sap je sejapolw sap ‘apow e| ap suloseq 
xne Juawepides dupuodai ap sed jua}Jeued 9u 19 
SO}IWUI| JUOS SP}EUIBUO,| Ja XIOYO 9] JUOP ‘sUUaIPeUedD 
uoITeOUGe} Bp SNSSI} Sa] INS JUBLAAISN|OXe 18}dWWOo 
JUSANEd AU SINBUUO!DS}JUOD S9j IQ ‘“SUOILIPedxe sep 
Ingen e| 9p COOL ‘d Or & GE OP JUelUaeSe/daJ SNssi} 
$9] ‘]JUBWS]9A Np alu}sNpul,| e euue|qoid uN juesod 
SUBIPEULD SNSSI} Sap Xd 9] Je syyiqiuodsip e7 


LINIWALIA 


“QYOJEW UOG BJANEO,p 
-ulel ap juesodsip sAed saj Jnod ajqe|quues eguuOop 
gunone 9}sSIx9,U || ‘OOL d Z UOJIAUS, Pp INaWWedNs 
yea UaAOW auleJOY alejes 9] aNb sipue} ‘sejqiuodsip 
jUOS SajqeiedluOd SesauUUOpP Sap ajjanbe| unod 
9auUUe BIBIWJAP ‘PEG Us SIUf-S}e]1y xNe sAJESqoO IN|98o 
OOL ‘dQ uduIAUS,p Llessedap ‘]JUaWAI1eA Np alISNput | 
Suep ‘AJANEO,P-UIELW eB] BP JleyIUN NOD 9] ‘epeued 
ny “Suleduewe S}UsINOUOD SJNe]| e oddei sed 
sebelueaesap sed juessieied ou Suaipeued sjueouqe 
S9| ‘SIINDOId SEP SJISJAAIP P| Bp 1a a}IeENb ej ap 
‘jey1deo ue Sasuadep sajediouud sap asjideyo nv 
“9YOJEW NP UOIIN|OAS,| e BSuodas 1N9| 
9SS8O SUBS JOIONAWe,P DUOP JUBDIOJJa, S SesUdaJjUS 
say ‘sjue\|Ie]}ap Sep epueWAD Be] e Je pow e| 
e uoljejdepe p ajyipide ej ins esodai ajIAiiyadwo0o 
Be} NO PYyoJeW UN,P UOINJOAS | SJAINS JINOd 
BOUdJeAAJOU 9}}99 ]IJOJd & JUS}JOLWW SINSUUOIID9JUOD 
9p JUBSSIOJO BIQUIOU UN ‘SjUal|O Sap SUIOSeq 
xne juawepides Joydepe s juaAned Inb ‘sesiudeijue 
Sep S]INDdL al/Ie} e| sed sInSewW sulewad auN suep 
SESUBCLUOD 9J}9 JUBANE S]UBIUSAUODUI SED ‘UeMIeL 
18 PNS Np 991059 e| @UUWOD BYydJelW UOG AIAN p-uUleLW 
ap juesodsip sAed se} suep anb je siup-s}ely se| 
aWUWWOO sesijelusnpul sAed seujne sep yednid e| suep 
anb epeues ne sjijed snjd juos s}usuassi|qgel9e so| 
‘SOSILUBYO Sd] Je SUO|e}Ued S98] BLULUOD ALAS UA S}Ie} 
S]UBLUSIEA SEP SED a] SUP AIJ9YD9,P SelwUuOUOdDE p 
aUIGISSOd e| aibjepj “uoI}eoUge} e| ap NaJOeS 
np ajquuesua,| inod QOL ‘d Z| a1}]U09 ‘suO!lIpPedxe 
Sap IN||eA P| 9P OOL d yz & JUepUOdSa1I00 
saulejes Sa] anb suojaddey “aiAneo,p-ulew ap 
SISUBP BLO} e| Je UaIpeUed ByoJeElW Np siNnGieAus,p 
anbuewW 8] QUUOP ]Ue}9 ‘a||9YO9,P SBILUOUDDS Sap 
JESI|E91 BP UOISeDDO,| uanB eu auysnpul,q 
“OLUISNPU! 8]}90 ap SEDJO} So} 
}UOS Saj|9} ‘SelUajeAAjOd SauISN Sep Je BPO e| ap 
nBie suas un ‘ayyjenb ajney ap je SAaIJISIBAIP SjiNpold 
sap ‘sunayjie ey “epeued ne seJeiwiaid saiaijew ua 
JUSWOUUOISIAOIde p SAaUeA SBdiINOS Bp enbuew 
8| 18 SINGJOOS-SNOS SuUlead SUeP SesldaJjUe Sep 
uolejuswbel} e| JIOAeS e ‘QYyoJeW UOG SUO!}eUoduul 
xne Bde} ISNPU! 9}1980 ap JUudWAESsIjqiejje | e 
OINI}JUOD JUO SINE}Oe} Z ‘BJIANEO p-uleWW Bp SaAZgI|a 
s$lel} SO] J@ BYOIeELW NP VSsae}iOJ}9a,| B11NE 
sjainjonijs sinajoe4 


S9Ssa|/qiej J8 S9D104 “Z 


"SIBISINOG SPYIEW S9| INS SeLa}JO SuOjoOe 
Sap BOUBLWOJJEd ajqiey e] ap UOSIeJ US ‘S}e];NS81 ap 
ned enb guuop eu aibe}el1s e980 “!ol,nbsn¢ ‘jeyideo 
Np Jainooud as JIOANOd JNOd SeLaANO $9}98190S Sep 
SONUBASP 1UOS Ja JIalOUeUI} BINJONIYS INS] esiuebioes 
}UO SasideJjue,p JueSsIOJO Suquuou UN ‘alua|qold 
9] Jonuelje,p uly ‘UOI}eEOUGe} e| BP SINBJOeS SeJjNe 
xNe JUBWAAITEJEGCWOD gSI|IGOWULUI! $1]9e,| BP INejeA 
g|qiey 8] PUUOP jue] ‘SINAUUO!IO9JUOD xNe BW9} Huo} 
e JUBWIOUeUIL UN JIJU@SUOD e JUS}ISEY SelaioUeUlL 
SUOIIN}IISU! S98} ‘Q1]NO UW “SyalOUeUI} XNAI|ILU 
sap soudne uoljejndai es e Inu UO IND Sa}NdI44I 
9p 8UaS 98UN,p UOSIel Ud ‘SE]IAI]Oe SES JasI|eUO!}eL 
INOd SalleSSED9U SPUO} SO} JOANOI} e jeLU Np Ne e 
aluSNpul | ‘Sedljauaeq SUOg zesse,p aubjel| 
‘Seluspeoeid SesguUe 7 
sep auueAow ej anb snid ap QOL ‘d wr e — pl008e) 
aauue — Q86| Ua,Nb snid ap QOL “dQ| UdUIAUA IOS 
‘}Q9]eLW USB JO SeUIyOeW Ud ‘S]UsLUI1eEg US (L861 ap 
S]UB]SUOD S1e||OP UB) SUe||OP SP SUOII|ILU GG UOJIAUE 
I}SOAUI JUO SINSUUOIJOSJUOD Sa] ‘7/86, UF 
‘IN91DBS Np ajquuesua | Inod QQ, ‘d GE a1]U0D 
OOL dE ap 1lel9 8d1J9Uaq 99 'GgBL UW “eNbiIsi||!eAed} 
SlUJSNPU! 9}189 ep xnejideod ap sajqiey snjd 
SulOSeq Sep UOSIel Ud ‘ALJSNPUl,| ap 9}Sse1 9} JNOd 
OOL ‘d 9’9 91]U09 ‘NOL ‘d9’ZL & G86I Ue lUeSsSI|Ge19,S 
‘UOI}EOUGe} E| BP INBJOeS Np sjquuaesusa,| ap Injao 
e INAUBANS sje e I]SOAUI |e}Ided a} INS s}odWI Seide 
80119U9q 9 ‘G86l 2 EZLEL 9G “SW48} NOD e lipsso ne 
SINODAI NP Je SSI|IGOLUWI f1]90e,| AP unajed ajqie} e| ap 
uosiel UB Seq JUBLUAAI}E}AJ SIN@WUADN Isa ‘UOI}EOUGe} 
P| BP INeJOaS Np ajquuaesusa,| Nod QOL ‘d 9'9Z 
9841]U0D G86, UA QOL ‘d 9’g8 lIos ‘ebe}UsoJNod ua 
QUAXe ‘Ol]e1 8D “@lWJE} Huo] e JUsWS}Eepus p 
olje1 UOS Onb Isule SadlJauaq Ses NuUaejUIeW e 
SlUJSNPU! 9}J90 ‘SeguUe SAJBIWAP Q| Sed 
‘SAed 89 D8AP S]UBWA]OA SEP SDIAWUWOD 
8] suep snjduns un aJjsibaiue epeuesy 9} ‘G61 
sindeq ‘euUaipeuUued aljsnpul,| 8p SUOIIPDedxe sep 
OOL ‘d Og UdUIAUa JUaquOsge ‘UOl}eLOdxe,p ayoiewW 
jediouud ‘siuf-sjely sey] “xud sap je ajAis np ‘ayjenb 
| ap Sue|d se| ins sasijeuysnpul sAed saujne se] enb 
paid awew aj Ns aoe|d as epeuey a] NO SeulewoOp 
‘SI9LININOD BP SUOI}E9IO SEP 19 JINBI9}X9,P SJUBLUBIEA 
sap Seyiodxe jnouNs JUOS ‘SeuUaIPeUeD SUOITIPedxa 
sep ajeqoj6 unajea e| ap QOL ‘d ¢ @uusAOW UA 
jUe]UBSEId9 ‘QQEBl 2 F/6| AP ‘S|a9e/ Sea} US ‘AeA 
sed juswaenbijesd JUO,U Je JUeLOdLUI INBJOe} UN sed 
}UOS 9U SUOI}eELOdxa Sa ‘ajquiesua,| sueg 
“9UAILONpPOId e| Bp UOIJeEJULUBNe | e 19 
suoljewoduu! sep assney ej sed aayiosns 1ojduua,| ap 
assieq e| © ‘SQUUOIJOSJUOD SJUBWUAJEA SEP INa|eA e| Bp 
uoljejUaWHne | e aNp }Sse UO!esO|aWUe B}Iay “sindap 
ajqels JOINBWAP 18 Z8G1-L 861 ep UOISSadai e| Saude 
jUsWUa1Eb9] Jassieg nod ‘QOL ‘d Ey ap OS ‘| 8B e 
S/6L ep JUgWAIII|NB91 aaso!jalue JS9,\S SJIAIONPOI e| 
‘J]UOD JEq ‘O00 SOL & BSI|IGeIS 1S9,S |! ‘EgEL sINdep 
SleW ‘9861 2 EZ6L &P OOO GL UOIIAUS,p ENuIUIp 
e SINA|JIEACI] SOP SIGWOU 87 “aliJSNpuUl 9}7980 SUeP 
loj\dlua,| ep assieg aun 9suleijuSe JUO 7861-1861 ep 
UOISS9D9I e| Je SUO!}eEWOdW! Sep uOI}e}UsWBNe |] 


JIYLSNGNI.1 30 WAOUd € 


LINAWNALAA 


JIYLSNGNI.1 30 WdOUd 


‘sajgejal SJUQWA]EA 

S98] 19 BIAINS BP S]UBWIA]OA Sa] ‘AINIINO, ap 

19 JIND BP SJUBWIA]EA Sey ‘Seg Sa ‘/leAel] ap sjUeB 

sa] anb seine sajjnolw Ja sjueb sa] ‘saljanbseo 

198 xneaedeyo se “oja ‘saljajaig ‘sajenel9 ‘Sadueyoe 

/ SOIIEJUBLUIJSOA SEIIOSSBIIE S9/ JUOS SUOI]ELJOAUI! 

SAP 8/Q1]UOD ap SaiNSalW xXne sesiwinos 

UOU JINpold ap saliobejeo sajediouud sa7 

‘ @LUISNPUI,| BP SUOIJIDEAXE SEP OO! ‘A G/ UOJIAUA 

INGJEA US JUE]UESEIAEs ‘AAI}e}/]UeND A}ILUl/ BUN e 

SILUNOS XNBD BJI/P-e-]S9,9 ‘Sa/qiuodsip JUOS a}/]JUeNb 
e] INS saguUOpP sep sjanbsea] Jnod sjinpoid se7 ¢ 


“SUOI]ELIOAUUI SEP UO!JE}ILUI/ ABP SspsoIIe 

sap uol]eln0Beu e/ SUepP ASI/IJN B4E]IO ‘JINDOIC 

9//2,ND SEyluNn, P @/QUUOU Np UO!]OUOY UE ALSNpUI, | 
ap JuaWwapUe a/ JUBWAENgey anjeAe UG Z 


‘uloy snid SeuILuexe JUOS 
LIV) Np UCA/@s SEIGI{N/NU PsOIOV,| ap asped 


9] SUBD SI/Ge1E ‘JUBWIAJEA 8] JUBYINO] se]ONb se7 | 


“GL61 US SUOI||IlU CVE G1}U09 
‘986 | US SE}IUN,P SUOIIJILU G/E UOUIAUA e 1I]GQe}19,S Nod 
‘OOL ‘d OL 9p enb sjuawBne jueAe U SoUUaIpeUeO 
SUOI}LIPSAXe SAP JOU SLUNIOA a] ‘ByoIeWW UOG BJANEO,p 
-ulelu aun, p JUueSOdSIp SJaGHues}e SuNaSsIWINO} Se| 
anb aJ}I} BWUaWW Ne syoielu Np ajeqo|H souessioso e| 
ap 1a}1JO1d NS sed 1UO,U SIN@UUO!JOEJUOD Sa} ‘epoled 
9}1980 JUePUdY ‘SUO!}eUOdLU! Se| JU} LUI] xNeJE}e|Iq 
spi0o0e sap 19 ‘OO ‘d GZ UOIIAUS ‘SeAa|a SJoIUeNOP 
sje] Sep gubjew ‘90 18 9861 U8 OOL ‘d Zy 2 G/6L US 
OOL ‘d GE ap juessed ‘saUNjOA ua ‘ayoJelW Np 
wed ine ‘OOL ‘d 8p ep ejuawAne jUO suOHewodui! 
Se] “zSellun US ‘QOL “d €Z Bp Nd e jJuaeWAa}eA 
Np usipeued gyoelw g| ‘9861 & G/61 8C 
“SUOIIOLISEJ SAP JUPSOCLUI SP1OD0e Sa] Jed SESIA 
UOU SINBSSIUINOJ XNeSANOU ap sUIepNOS sEAIe,| BP 
91INs e| e saAeJHBe 1Ss9.s UOHeNtIS 9}]19g ‘esneuIbieEA 
uodej ap jus}uaWBne sajja ‘ajueAINS sguUe,| anb 
sipue} ‘;sejonb sa| sed jueubieye,uU SUO!eLOduI 
Sd] ‘@QUUL ||] : BUeA dnooneeq e suOljeOduu! sep 
NeSAIU 9] ‘SeauUe SAIBILIOP OE S980 JUepUSd 
“JIUBJUIELU OS JIeJAEP IND 
g0uepUuUsd] ‘SUaIPeUeD S}UeOGe} xne Senqijje JUOS 
JUSWAI9A Bp SUOI}eEWOdUUI Sep OO! ‘d GZ enbjenD 
“SUOIIDedxe SINE] ap ed espueIB snjd 9uN JUS TOdLuI 
‘S]Ual|O SIN] BP SUIOSEq xNe aJpUOdA! Je aUIelNIJeUEq 
eGsiew ine} slue}UIeWW uNOd ‘je sejqejues UOU 
SIINPOJd ap SeLULUeB Sd} JUBUILUI]A SINSUUO!DEJUOD 
ap JUeSSIOJO GIGWIOU Uf] ‘JID81]9J BS Bp essed 
® U BUUBIPeUBD OLUJSNpul,| ap Byosew 9p Led e| 
‘Suoleuoduu! se} ins sesodu! sejonb se aubje//\ 


"S}IL1J9AWUOD $dJ} SAV|a Je UaeAOWW XIUd e 
SIINDOJd Sep JUeUE}UIeEW JUaIJJO ‘Seo Sap UaIq SUep 
‘J@ SLINDOId Sune} JeJO|aue e JUdIO|dWWa,s BuOy-BUOH 
QUWILWWOD SEsijeuisnpul JueLULUaDe) SAed Suleyad ‘sn\d 
eq ‘sesijeuisnpul sAed sep JUeWA9a}98A Np alu}SNpul | 
@ BAIA SN|d ue SsNjd ap BDUEINOUOD BUN JAI] aI/9 
‘QUIANONPOJ ap Je JANE, p-ulelW eB] BP 1NOD ap aueljewW 
ua sebejuene p juelnjaueg ‘snjd ua snid ep eyodxe 
JUSWAI9A NP aluisnpul,| ‘sAed seo sueq ‘seeuue 
SOJBILIOP OS SED BEAJaSgO edUepUs} ajediouud e| se 
gyojelw UOg aJANe p-ulelu ap juesOdsip sAed sa Jed 
anusjep suoljewodxe sep ed e| 9p jJusWassioso_e | 
‘JUBWOI]OA Np jeUO!}eUJO}U! BYDIeW 9] INS 
“SuinpoJd ep otuwWeb ine] e Juajnole,s Inb sajoije 
SOP JUBWAIOAIID JUBHOCLUI NO 9je}UaI|9 e] e SBDIAIAS 
Sing] JUIO||aWwe ‘sIDgid Snid xneeuasO SEP UASIA 
‘ajulod ap senbiuyde} se] Suep JUaSSI]SeAU! S}UeOGeL 
S9| ‘S9OULJSUODIIO SBD SUeq “AJANEO,p-uleW 
ejuepuoge aun e ‘UOI}De}{UOD e| JNOd ‘jadde a10due 
SsI€} JOP aj9,Nb 1a syiLul| ISO UNaWE}UI @youeLW 9] enb 
goed aidepe s e JUdWAIIOIJID JUsIAIed QuUaIpeUed 
SlUJSNPUl,] “@eydJeELW NP souUeSSIOID 9p aWYIAI 9] 
juessedap xne} sep e ajuawuBne juO SaAa|a nad juOS 
UOILONPOJd ap S}Nod sej JUOP sAed ap BdUeUaAOId 
ua Ssuolj}eyoduu! Seq ‘“aenbiew Sai} UO!}ISUeJ} 
9p apoued auN WeUUOD JUB@WWA}9A Np suUeIpeUed 
aluSnpul,| ‘OZ Seeuue Sap Ingap 9] sindeq 
JUBWapUsY 


‘sainalsajul 
suoijipadxa ja suoljewiodxa ‘suolejOdul - 9861 


|} uaipeued syde\ a 


suoljeyodxy SOINOU9IUI SUOI}IPEdxXy suol}eyoduy| 


9'L8L L’8€7 G S'G80 Z 


(SJE//OP EP SUOI///LU Ua) 
|} suo|lipedx3 — 


INAWALIA 


epeuey Abojouyoe| epeuey aiHbojouyoe) a 
pue a0ual0s ‘Aujsnpuj je SeOUaIDS ‘al}SsNpu| a a 


"SJUBWAI]OA-SNOS ‘SasilU@Yo 
‘Sueal : BAS US UOI]O@JUOD e| AP JUO} SESIUdaJ]UB SED ‘SeaAd|a SelaiueNop 
sasaieg xne Jaddeyos inod epeues ne seejueduu! }UOS as Inb sejeuoljeuljnw 
ap alyed jie} JaHues}e ajQ1]UOD SNOS SE}eID0S Sep siquwoU pUeJH uN 
‘sue Sap jij Ne SQuusipeued Sasidajjue seuleyad sinboe juale sajja,nb uaig 
‘suoiipedxe sap QOL ‘d €1 enbjanb jusunsse ‘auueAow e| e aineledns 
BINBJOAUS BUN, P ‘SBJBILIAP S8D ‘SIOJ9]INO| ‘QOL ‘d Z Sed juleVe,U SeleHueIS 
SeslidesjUue,p UOlJOdOJd e| : FuUUeIPeUeD BdUeUILWOPEId e }]SO SIJSNpUI! 4 
“Salqit Sep spiod 9] seide.p 
genjers ‘uolONpOJd es 8p QOL ‘d Op UOJIAUA JUeqUOSGe ‘JUAaI|O JUeLOdLuI UN 
JUOS Sdj|9 JUOP ‘A}I}X9} QUUISNpUl,|  SNSSI} 19 Sly SINB| JUSJeYOe SesidasjUE 
S98] $91NO} enbsejg ‘jUOWe Ud saJHaluUI Ned Jse alusNpul eyeD 
“sluf-s}e1q xne sajje JUOS SUOI}eELOdxe Sep seluaINbuld as}enb 
18 ‘QYOJEWW UOG aJANeO,p-uleWW ap jUesOdsip sAed ap jusIeUsA SUO!}eELOdUWI Sep 
Suenb sidjj “SUOTIWU ZB, e ‘SUOIeWOdxe Saj Je Spseljilu |‘Z e ‘SUOleyOdLuUI sa] 
‘SJE|JOP Sp Spreljjilu p’G anbjanb e juaIeJIYO aS SUOILIPedxe Sa] ‘QQEG, UY 
“OJIOILUOP & JURIIIEAC1] SOUUOSIOA YOO OZ 
anbjanb Juainole s aiAneo,p-ulelW e| INS SAIJalOIJYJo Senbiysize1s se} suep 
Sesusdel SeAojdw9a,p aiquiou ny ‘senbipuAs JUOS SINeE\|IeAes} SEN OOL ‘d Ov 
UOJIAUS JO ‘ALISNPUI,| 9P SIO|DWWA OOO 8OL SEP OOL “d 9/ JUedNDD0 Sew} 
S87] ‘00S | JIND ap SJUSWAJ9A 19 OOP Z ‘S}UeJUS INOd S]JUSWA}9A ‘OO/ Z 
‘Suojejued ‘900 L | ‘S@UWOY INO AIJIA BP SJUBWAIOA ‘OOO E| ‘S}ODI} 19 
S]UBLU9IOA-SNOS 'QOO GE ‘SeWeP INOd sjUsWAI<A : ISUIe }iIed91 as 1OjdWA | 
‘ALUISNPUl | AP SINeJOeS-snos xnediouud sa} aijUy “SUOITIPedxe Sep INajeA 
P| BP 1a SIO|GLUA Sap sI1IOW e| UOJIAUS INOd JUS}]dWOOD sie ‘seuuOsied OOL 
9p SUIOLU JUBIO|dLUS SesldaljUSa SEap sjquUasUa,| 9p ODL ‘d 8g anbyjanb 
‘JOJJe US ‘JUeUILUOPEId A SjUsWAaSSI|qele Siiled Seq] “sjueyesI-SNOS QOL 
UOJIAUS JUOP ‘S]}USWASSI|Gele QOZ Z UOJIAUS BdNoOJHas INalOaS 94 
‘al1Sy ue 
yedn|d e| nod sagjjejsul 8injnod ap 18 ednood ap sasudajua sap OS ‘sjueyeL} 
-SNOS ep aiqwou puelb uN,p soduesaid e| sed asiie}9eIJeD BS aluJSNpu! 8}}90 
9p esiodeqenb ayoueiq e7] ‘10oj|dWea,| ep QOL d/| 18 9 ‘8| JUaWAaANoOedsal 
9]U9S981dd1 SJUBWA]A Bp UO!}ONpOId e| ‘SucCIBal € s8O SUeq ‘“eesi|eloeds-ilues 
JANE, p-uleLU aJUePUOge 9uN,p JUeSOUSIP Je S}JUeLOdLUI SeyoJeLU Sep said 
Sens ‘HaediuUiAA Je O]UOIO] ‘|ESJJUO|A\| BUULUOD SUIegIN Sal}Uad SpUeIH Sa} SUep 
S9|JEJSU!] JUOS SINOUUO!IID9JUOD Seq ‘OO! dg ‘eqouue| Ne le OO! ‘d LE ‘OUeUG 
ua ‘slo|dwe sep QOL “d /G ‘NeqEeNH Ne eaJ}UB9DUOD }Se alu}SNpu! 9}}9849 
‘I~Jod BO SUeP SeE}ies}] Sed JUOS BU BINIUNO} e| BP INe]O@S-sNoOs Ne seal 
SO}IAI]OE SO] “UO!I]O9JUOD e| BP Sedeja Sajedioud Sa} JUOS UOI]Ulf | 9 BIN|NOD 
P| ‘adnoo e| ‘snssij Sep JeyoeR| ‘UOI}AeOUOD e7 ‘jIEACJ] BP S]JUSW]OA $9} }9 
SOWJOJIUN Sd] Jal|GNO Sues ‘Seljessneyo ja seq ‘sjiepUeUO ‘sjUeB ‘S]UaWAa1EA 
-SNOS ‘SLIYS-98] OND $9} ‘S]OOI1] BP 1a S]JUBLUA]OA-SNOS ap ‘SaINUNO} 
OP ‘IND BP SJUBWO]OA ap ‘S]UeJUS Ja SaLULUOY ‘SOeLUeP INOd S]UsW9}98A ap 
sluWebh e6ie] BUN, P UO!]O@,UOD e| SUep asijeloads aS JUBWA]9A Np slSsNpul,7 
ainjons1S 


JUBWIBPUSA }9 BANJVINAIS “L 


BpeUue ) 


eu)SIUIW 


“@uuISNpUI,| ap 
anbibsjeis uol}e}UaO | 9 
SOAI]D9dSIOd Sd] ‘UOIIN|OA,| INS 
SUOISSNOSIP xne aseq ap JUdAJAS 
S|I,Nb Ja aSsauajul epeueD Np 
a|jalISNpul UOISUedx9,| anb xneo 
SNO} e SAJI1IN JUBIOS S|iJoJd Sao anb 
S}IEUNOS af “GIa}SiulLu NesANOU 
np suoljeoiyqnd sap aljed juoJet 
19 JudWAJaI|NB9/ inol e Situ JUdIES 
SjUaWUNDOP Sey ‘aibojouYyde] 
P| 8p Je SedUaIDS Sep abieyo 
}€14,P duelsiulu np je ajeuoiba 
“ gjjauisnpul uolsuedx 3 ,| ap 
aJ9SiuILU Np UOIsSNy ‘aIHbojouYde| e| 
9p 18 S90UaIDS Sap ‘aluISNpu},| ap 
SJOISIUILU 8] JA89JO INOd Sesud juOsS 
SUOISOdsIp Sep NO eweW JUsWOLWW 
ne saljqnd ise auas 9]e9 
“SOSIA SJOUISNpUI 
SINGIONAS $9] D9Ae UO!}e};NSUOD 
ua soledaid 939 1U0 SjlJod Say 
‘aBUeYD9-91qI| AP PJODOY,,| 
QP a1ped 9] SUeP JUdIPUAaIAINS 
Inb SjJualUeBHUeYUD Sap ja ‘a}uUIOd 
ap Senbiuyde} sep uoljeoldde || 
JUOP ‘S9|OD SINEJOe} ap a}dwo0o 
JUSUUA!} SUOITEN|eAS Say “sjausnpul 
SJNBIOBS SUIEHW9D AP S}IAI}I}adwoo 
P| OP SAJIELULUOS SUOl}en|eAg 
Sep ]UOS INb S}JUaLUNDOP ep aes 
9un,p aived jie} sabed seo suep 
9]U9S9Id |lJO1d 9] “ajeUO!}eUJa}U! 
QOUDIINOUOD P|} JIUBINOS 9p 
IOP 8S asiadsoid Ja SJAIAUNS JNOd 
‘Quuaipeued auisnpul| ‘enbiuueuAp 
IN9| Je xnNeloJa@uUUWOD Sabueyde sap 
g]janjoe UO!IN|OAg,| GFuUOP jUeIy 


SOdOUd-LNVAYV 


S8sE6ét 


INAWALIA 


JIYLSNQGNI 414d 


1T § de oO 4 d 


LLLS-G66 (E19) © IPL 


SHO VL» 


(0142}U0) VMVLLO 
uaano and ‘sez 


epeuez aibojouysa, 
Ja Sagualgas ‘aljsnpu| 

SUOIJEIIUNWIWOI 
Sap ajesauab uoljIa4Iq 
Sasiidasjua Sap a4]Uaz 


: ne Jassaspe,s ‘/IJO1d a9 ap 
saslej|dwaxa sap Jiuaj]qo inog 


8998-026 (€0p) : lL 

OL VLX 

(JSENQ-PJON Np Saulo}We]) 
JsdINAMOT1SA 

OOL9 Jeysod 9eS 

Huipjing UeLqWeddd 


}SONO-PJON Np sesi0}e] 


GS9v-899 (EOP) : 191 
CZ VLA 

(UOANA) ISHOHSLIHM 
Log neaung 

yaque7} 8nd ‘8OL 


uoyNnA 


770-999 (709) : 191 
8HS 89/A 
(anbiuuejg-d!IGUo|o7) 
YHAANOONVA 

Seno elH10ay and 'QG9 
OL9LL dd 

006 Neaing ‘a6el9 26 
JEMO} IONS 


anbiuue}zig-aiquiojo) 


vv67-02r (€0b) : 191 
ESE PSL 

(eLeq\y) NOLNOWGS 
GOS neaing 

any aG0L ‘6ZLOL 
Buipjing julodiauo07) 


eyYeqiy 


OO0rr-GZE (90€) : lL 

€d0 NLS 

(UeMayYo}exSeS) NOOLVASVS 
a6el9 29 


1S9 ONY a1Z ‘GOL 


ueMayo}eysesS 


O600-€86 (702) : 191 
GINGA) ae 

(EQO1UE\\|) J3dINNIM 
186 dO 

909 Neaing 

abevod anuane ‘ores 


eqowuelAl 


000S-€26 (91 ¥) : I9L 
VL PSN 


(OURJUO) OLNOYOL 
96e19 of 


}SONO JUOJ4 ON “| 
Buipling d1qNg UolUllWOg 


o14e}UQ 


G818-€82 (7LS) : lL 
841 ZH 

(9849ND) IWAYLNOW 
LUC. 9 

OO8E Neaing 

eLOJIA d0e|d ‘008 
asinog e| ap INOL 


oaqano 


GSOE Nd 


0019-298 (909) : ‘IPL 
6d8 OLA 
(YOIMSUNIg-NeaAnon) 
NOLONOW 
Olid) 

ule) 8nd ‘OL 


yoImsunig-neaanony 


8102-92t (206) : 191 
BAZ Fed 

(88S003 -3|9ANON ) 
XVAIIVH 

IN 90NS ‘OVE dD 
JO1E\\ JBMO7 BNL ‘O6YL 


@SS093-a]/aANON 


002-995 (Z06) : lPL 
B8WZ VLO 
(PJENOPJ-9OULg-N-9}|) 
NMOLILLOTYVHO 
GLLL dO 

OOr Nesung 

jusy ond ‘PEL 

JE] UNOD uOoeJEpsjUO) 


paenop3-90ulg-np-3}| 
€S0-ZZL (60Z) : 1PL 

6HE ELV 

(SANSN-9191) S.NHOF LS 
0S68 dO 

Aie87,0 anuare ‘06 
Buipjing suosued 


SANAN-319]) 


xneuoibe. 
xneesing 


BDeUue ) 


JUDUIDIO/ 


~ epeuen Bojouyoe hte epeuey aibojouyde | 
_ pue aoualds ‘Aysnpuj ja Sadualdg ‘aL}sNpy| 


iel 


JIYULSNGNI a aa 
1 41 4 08 4 ad 


